COUNTY ROAD 82 TURNBACK IMPROVEMENTS
Final Project Cosis

Rockyille, MN

6/27/2008

EUNDING USES

City Share of Participating Project Street & Storm Sewer Costs $111,120.22
City Share of Project Concrete Sidewalk Costs $13,188.29
City Share of Project Concrete Curk: & Gutter Costs $0.00
City Requested Additional Work Outside Project $61,531.60
Subtotal - City Consfruction Costs $185,840.11
Engineering - City $13,768.11
Legal - City $4,078.00
Administrative - City $48.29
ROW - City $0.00
Financing - City $10,000.00
Contingency (5%} $5,000.00
Subtotal - City Soft Costs $32,894.40
Total City Project Cost $218,734.51

FUNDING SOURCES

Assessments * $129,802.11
City Ad Valorem Taxes $88,032.40
Total City Project Funding $218,734.51

*Assessment Methodology:

1) Calculate the assessment of the streat & storm sewer, concrete sidewalk, and concrete curb & gutter costs per
the City's Schedule of Costs.

2) Calculate pro rata assessment of City's share of the Project street & storm sewer costs by dividing said cost by
the total assessable footage of the project (including City owned parcels). Project street & storm sewer costs are
the City's share of the participating Project storm sewer construciicn cost plus the pro rata share of the total City
soft costs.

3) Calculate pro rata assessment of City's share of the Project concrete sidewalk costs by dividing said cost by
the fotal assessable footage of the project (including City owned parcels). Project sidewalk costs are the City's
share of the Project concrete sidewalk construction cost plus the pro rata share of the total City soft costs.

4) Calculate pro rata assessment of City's share of the Project concrete curb & guiter costs by dividing said cost
by the total assessable footage of the project (including City owned parcels). Project concrete cutb & gutter costs
are the City's share of the Project concrete curb & gutter construction cest plus the pro rata share of the total City
soft costs.

5) Note: Costs for City-requested drainage improvements off County Road 82, Elm Street street & utility
improvements, and the Rocori Trail are not included in the Project costs used far the assessment calculations in
2, 3, and 4 above.

6) Net Assessment is the lesser of the Schedule of Cost or Actual Cost After Qutside Financial Assistance
calculations.
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